
April 2024 

Dear CLIENT, 

The global equity and bond markets have performed well over the last two quarters ending 2023 on a great 
note, increasing our investment portfolios, and getting 2024 off to a great start: 

• Global stocks had an impressive start to the year, returning 8% in the first quarter.
• The prospect of an AI-driven productivity boom drove stocks higher, outweighing areas of uncertainty such

as higher-for-longer interest rates and upcoming US elections.
• Major US indices, including the Russell 3000 and S&P 500 Index, ended the quarter at all-time highs.
• IT and Communication Services stocks led the stock market gains, but it wasn’t concentrated in the

“Magnificent 7” names that lead the US market last year; and REITs were the only sector to post negative
returns for the quarter.

Taken from DFA’s article “Market in Review: Q1 2024 All time Highs”, April 5, 2024 

So, with these facts, how are we feeling about what comes next?  As we’ve always encouraged, staying on 
course and trying not to be unsettled by market downturns are the best ways to see your portfolio work for 
you. Taken from DFA’s “The Rewarding Distribution of US Stock Market Returns”, we keep in mind that: 

• “Up” years have occurred much more than “down” years from 1926 through 2023.
• The market averaged gains of 10% per year during this period.
• About ⅔ of the down years were followed by up years.

The stock market tends to reward investors who can weather annual ups and downs and stay committed to a 
long-term plan. 

In addition to this letter, we’ve included an article from Buckingham Strategic Partners that demonstrates 
another consistent investment policy we use regarding our clients’ portfolios, and that is: diversification is 
your friend! Even in politically unstable times such as a presidential election year, keeping your portfolio 
invested through all sectors of the market promotes safety and growth. 

Keep in mind, we are always available to you if you would like to meet to discuss any changes in your 
financial circumstances or if there are any issues or concerns that may arise regarding your portfolio.  Feel 
free to reach out to Barrett or myself if you’d like to schedule a time for a conversation about any moves 
you’d like to explore going forward! 

All the best, 

Tommy Tucker 
Owner & CEO



Protecting Your Portfolio in a 
Presidential Election Year





Report Data Disclaimer

For the above report, bond accrual is included in market values. Performance returns are calculated using internal rate of return (IRR), net of fees. ** The first 12 month returns are not annualized * Asset 
Level Return is Gross of Fees

Report Disclaimer

The total portfolio returns are net of management fees, but may not be net of fees paid to other advisors. Total portfolio returns will not be net of fees 
in situations where your total household advisory fees are paid by another household, in which case the total portfolio returns are gross of 
management fees. Returns for Periods Exceeding 12 Months are annualized.  

As your investment advisor, we are committed to providing personal services to you. Please contact us if there have been any changes in your 
financial situation or investment objectives (or investment restrictions that you may wish to impose) that may affect our management of your accounts.

We recommend that you compare these statements with the ones you receive from your custodian(s). Values may vary slightly because of, but not 
limited to, situations such as rounding, accrued interest or the timing of information reporting. The custodian of your account does not verify the 
accuracy of our fee calculation.

Deposits resulting from External (Management) Fee Payments are not reflected as a Contribution Withdrawals resulting from External (Management) 
Fee Payments are not reflected as a Withdrawal.

For the Portfolio Value vs. Cumulative Net Investment Graphic, Payments are not reflected as a contribution or a withdrawal.  

There is no guarantee that any investment program or account with be profitable or will not incur a loss. Securities values may fluctuate and each 
securities price or value may rise or fall. Accordingly, investors may receive back less than originally invested. Past performance is not necessarily a 
guide to future performance. Information contained herein is derived from and based upon data obtained from one or more unaffiliated third parties. 
While information presented in this report has been obtained from sources believed to be reliable and every effort is made to provide reports free 
from error, due to the possibility of human or technology error by third parties, the data contained herein is not guaranteed as to its accuracy or 
completeness and no warranties are made with respect to results obtained from its use.

Accounts beginning with 'TAS' or 'ME' are accounts under advisement, not direct management. For those accounts set up through ByAllAccounts, 
Advisor is not responsible for the choices available in that account(s), but rather is using best efforts to recommend the preferable choice of securities 
among those offered, taking into consideration your overall asset mix. Information for ByAllAccounts data is provided by external third parties not 
engaged by Advisor and therefore Advisor does not guarantee the accuracy, completeness or timeliness of any this data or information. Information 
provided in this report is not a substitute for the information within official account statements provided to you by your account custodians.

For individual fixed income securities, the following important notes apply:

·      Average Coupon and Average Yield are based on Par Value

·      Weights and Average Duration are based on Market Value

·      For Non-Callable Bonds: Yield to Worst means Yield to Maturity

·      TIPS: Treasury Inflation-Protected Securities

·      Projected Annual Income for TIPS is based on coupon and accrued inflation-adjusted income up to the current date and does not adjust for 
future inflation fluctuation.

·      Yield to Worst at Cost is excluded for CDs and TIPS.

·      Average Years to Redemption is based on Par Value.

·      Average Duration is based on Market Value

·      Average Coupon and Average Yield are based on Par Value.

·      For bond redemptions, weights and averages displayed are based on Par Value and Term is based on expected redemption date. 

·      For ratings, Copyright © 2010, Standard & Poor’s Financial Services LLC (“S&P”). Reproduction of Ratings Xpress-Credit Ratings in any form is 
prohibited except with the prior written permission of S&P. S&P does not guarantee the accuracy, completeness, timeliness or availability of any 
information, including ratings, and is not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the 
results obtained from the use of ratings. S&P GIVES NO EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. S&P SHALL NOT BE LIABLE FOR ANY 
DIRECT, INDIRECT, INCIDENTIAL, EXEMPLARY, COMPENSATORY, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES, COSTS, 
EXPENSES, LEGAL FEES, or LOSSES (INCLUDING LOST INCOME OR PROFITS AND OPPORTUNITY COSTS) IN CONNECTION WITH 
ANY USE OF RATINGS. S&P’s ratings are statements of opinions and are not statements of fact or recommendations to purchase, hold or sell 
securities. They do not address the market value of securities or the suitability of securities for investment purposes, and should not be relied on 
as investment advice.

Contact us if you would like a copy of our current Form ADV Part 2, Privacy Policy or Code of Ethics.

B.A. & Pama Abercrombie4/3/2024 9:25:02 AM
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